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President’s Message

I hope all of you had a very nice holiday season and that vour New Years
started off good. We have already started working on our 2011 Conven-
tion and hope to make it a booming success also. The new show season
has started with the Florida United Numismatist Annual Convention and
let us all hope that the early shows this year drive the market for the en-
tire year.

2011 continues the production of a National Park quarter series. It still
hasn’t gotten as popular as the Statehood series and I am not sure if it
will. The market right now appears to be strong especially in the Bullion
market. Many want to buy gold and silver and the supply is easy to find,
hopefully this will continue throughout the upcoming vear.

I would also like to thank everyvone who presented an Educational
Seminar at our 2010 Convention and if you would like to do it again this
vear to please get in touch with our Education Coordinator Barry Cio-
ciola and let him know. The Bourse is selling very well and is nearly
sold out for the August 2011 Convention

It has been cold so far this winter even as far south as here in Central
Florida. I hope you all have a great year and remember Spring is not too
far off for those of you that live in cold country, (which ig all over this

vear).
See y’all soon.

Gary



Iditor’s Notes

By the time that you received this Journal the holiday season will be over
with and that means that we have survived another season. I do hope that
every had a very good time and that you were able to spend time with
your loved ones and got a chance to enjoy their company.

The coin shows starts with the FUN show that was held in Tampa Bay
this year versus the typical Orlando area. 1wasn’t able to attend this year
but the ones that were able to attend I hope that the show was very good
to them. After the FUN show then the season for coin shows starts getting
serious with a lot of shows one right behind another one.

One of the items that needs your attention this year is Public Law 111-
148. This law requires all businesses (not just coin dealers) to file IRS
Information Return 1099-MISC whenever a person purchase over $600
in goods or services. For more information on this topic go to
www.ictaonlin.org and click on the “What’s New” tab. This is not
merely proposed—this provision is already law as part of the massive
Health Care Reform Act. Everyone should contact their Senators and
Representatives to help repeal this law. This law would require a lot of
additional work on dealers (both small and large) in the way of generating
the 1099s and keeping track of sales, purchases and the personal informa-
tion that would be needed for these forms. (1.e., names, addresses, security
numbers, etc.).
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Lditor’s Notes

Mark Benvenuto provided us an very interesting article about “St.
Gaudens Other Gold Piece”.

The Marshall House Token article was provided by Bill Groom. Bill has
provided several short articles that appears throughout the Journal.

Both articles by Mark and Bill are very interesting reading.

We did not have space in the previous Journal to include the comments
made by several of the dealers concerning the August 2010 BRNA Con-
vention. Throughout this Journal you will have a chance to read their
comments on their thoughts about the Convention. As a part of the BRNA
organization, I was very glad to read these comments.

Dealers or collectors if you have generated an article in the past that you
would like to share with the members of BRNA just submit to the editor.
The articles would be appreciated and I know that it would provide some
interesting reading to the members.

I know that it is too early to say anything about this but if you have not
looked at a calendar lately, before you know it, the holiday seasons will
be upon us once again. I would like to take this time (even though it is
early) to wish you and your loved ones a very pleasant time of the year.
Thanks again for all of the support that you have shown BRNA and
to let you know that everyone appreciates the support. Without you,
BRNA would not be where it is today.

Ron Blackman
Email: RBlackman@cfl.1r.com

Your advertisement would look great here!
1/4 Page $40
1/2 Page $75
Full Page $150
Inside Cover Page $200




St. Gaudens Other Gold Piece
By Mark Benvenuto

Collectors have for decades considered the St. Gaudens $20 double eagle
to be one of the most beautiful designs used on a circulating United States
coin. Enough people believed it in the 1980°s that the design was reprised
for our bullion gold eagles, where it remains to the present. If you want a
figure of Liberty striding forward from the dawn, you can now purchase
one in four different denominations, containing from one ounce of gold
down to 1/10™ of an ounce of the precious metal. But with all that St.
Gaudens hubbub, many of us forget that he also designed the $10 gold
eagle that was used from 1907 to 1933,

863-644-0903

Jim & Carrie Best aUtI pS@ aO|.COﬂ1

Silvertips Coins & Ingots

We buy and sell .999 ﬁne stlver
art bars and art rounds

eBay Store: www.stores.ebay.com/silvertipscoinsandingots

We specialize in U.S. Key-date and semi-key date coins.

BUY APPRAISALS

Confederate Notes Obsolete
| CS.A. Bonds U.S. Notes

Colonial & Continentals S.C. Nationals

ANALM HUGH SHULL  smou

SCNALM  p 0, Box 2522, Lexington, SC 29071 BRNA
PDA pn: 803-996-3660 - FAX: 803-996-4885

FUN
! Dealer in Confederate & Obsolete Bank Notes




St. Gaudens Other Gold Piece (Continued)

Virtually all sources agree that the $10 gold pieces of 1907 — 1933 consist
of an obverse design that is an allegorical figure of Liberty, wearing (or
crowned with) anative American headdress, and not a native American
princess. Yet quite a few sources still refer to these gold coins as “Indian
Head Type” eagles. The point of such a discussion or debate may be a
subtle one, as just about all collectors know what coins we’re discussing
when we mention them, but it’s one of the interesting quirks of the series.
Another is how this design, as with so many other U.S. coin designs, had
to undergo some changes after the first year of issue.

If you are the type who likes to collect at least one of every major variety
within a series, then the first two vears of issue — 1907 (an example of the
1907 Liberty is shown below) and 1908 — will be of interest to you when
considermg these $10 eagles.

1907 Example of the Liberty figure wearing a headdress.

Those two years alone sport the reverse design of a standing eagle
without the now common motto, “In God We Trust” anywhere to be
Seel.

COIN QUIZ
I am modeled after "Nike" (Victory)! Who am I?

2. What commemorative half dollar was the first to have the motto "in god we
trust'?

3. Name two U.S. coins with American Revolution themes which carry the
names of a private firm?

Answers on page 24



St. Gaudens Other Gold Piece (Continued)

The change to a coin design with the motto (shown below) was made in
1908, which probably made no difference to anyone at the time except the
few collectors who could afford to add a with-and-without pair to their
collection. Now that we stop to think about it, it’s only collectors who
think that this makes a difference even today. We are indeed a breed
apart.

Example of 1908 $10 Gold with the motto “In God We Trust”

GOLD RUSH GALLERY COMMENTS ON THE BRNA SHOW
The 2010 BRNA Convention was a good show for us. Having just returned
from a slightly disappointing ANA Convention in Boston, the no hassle BRNA
show was refreshing and well run as always.
Al Adams, Gold Rush Gallery, Dahlonega, Ga.

radernicks Coins & Collectibles

Always Buying
Large Collections Wanted

U.S. & Foreign, Gold & Silver
Proof/Mint Sets, Bullion, Currency

17 Broadway NICK BOYD
Kissimmee, FL 34741
www.tradernicks.com Store: 407-343-1200




St. Gaudens Other Gold Piece (Continued)

The year 1907 also saw a few rather minor varieties in this gold eagle se-
ries, including a wire rim version, and versions with and without periods
between the words of the phrase “E Pluribus Unum.” For those of us with
modest means, none of these are coins we’ll be adding to our collections
though, as they were produced in such small numbers. The 1907 with no
periods might be available, as there were over 239K of them made, but
even that pales when compared to some of the later issues.

By 1908, the design was pretty much finalized, and it went into major pro-
duction every year up until 1916. That yvear marks a lull that went on until
1920, when the west coast facility in San Francisco pounded out the entire
year’s mintage. The lull came on again after that, but was broken in 1926.
This year it was the main Mint in Philly that churned out over a million of
the eagles. Then, another lull, until 1930. In 1930, a pretty rough year
economically, it was again the San Fran Mint that produced all the eagles,
although 96,000 was the rather slim total. After 1930, there was a one year
hiatus, until the 1932 — 1933 duo finished the series for good.

For those of us who don’t have a mountain of “gold” to shell out when
buying a piece of historic gold like one of these $10 eagles, it’s wise to
look at the entire series and see which dates or dates and mint mark combi-
nations are the most common. Undoubtedly, these should be the dates that

ORILANDO RARE COINS

2135 W. Fairbanks Ave

\Alimtar Dar | 2978
WWinter Park, FL 32789

(407) 622-1399

scott@orlandorarecoins.com
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St. Gaudens Other Gold Piece (Continued)

are easiest on the pocket book. We just mentioned that one date topped
out at over amillion coins — the 1926 — but that wasn’t the biggest mint-
age. No, it is the 1932°s, with a 4.46 million coin total, that claims that
spot. The 1910-Ds, from Denver, come in second with 2.3 million coins.
Then we have the 1926 eagles that we mentioned.

It is perhaps no surprise that these three coins are listed in several price
sheets with similar values for the same grade. For example, any of them
in EF-40, a pretty attractive grade that shows some minor wear, they all
list at $800 as this is being written. Move up to AU-50 and the price
climbs to $850. Move up farther to MS-60 and all three now list at $950.
That’s certainly more than their bullion value, which would be about $450
1f gold was selling at $900 per ounce, as each coin has 0.48375 ounces of
gold in it. But these coins are all old enough that they qualify as classic.
They are pieces of history, and not just hunks of tradable metal.

What makes a series like this rather interesting is what else your $800, or
$950, will get you. Get one of the major price guides, and look at all the
dates and mint marks of this St. Gaudens $10 series. You will realize
quickly that several other dates and mint marks on the list come 1in at the
same prices. Just what does something like this mean?

Continued on page 13

SOUTHERN BULLION COMMENTS ON THE BRNA SHOW
Southern Bullion, Wess Mull said the "BRNA 2010 SHOW was their
BEST SHOW EVER!"
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R.G. GREENE R.C.
P.O. BOX 1682
FAYETTEVILLE, GA 30214

Call us at 404-786-0065

We Buy, Sell, Trade Coins and Currency
We Provide Good Honest Service
We Are A Strong Buyer of GSA’s

Member of ANA, BRNA, GNA, TNA

JONATHAN KERN COMMENTS ON THE BRNA SHOW
I love the facility and the friendly, organized folks who put on this classic
coin show. Sales of middle priced coins were erratic, but not surprising,
given the current economic uncertainty. US coing have advanced so much in
price over the last 9 years that many of them need to come down in price as
collectors take profits, estates hit the market, and some dealers disgorge
hoarded items. The good news is the very strong underpinnings of the bul-
lion market, and bullion related issues. And in US market, pleasing collector
oriented coins of many series are bringing very strong prices, and selling
well. Classic ancient coins at all price levels did very well for me in Georgia.

I'll plan on being there next year.
Jonathan Kern, Lexington, Kentucky

David F. Cieniewicz

U.S. and World
Coins and Paper Money

www .banknotestore.com
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Fax: 256-859-1280 Huntsville, AL SSBIOE
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St. Gaudens Other Gold Piece (Continued)

Well, 1t’s no big mystery that there are not a lot of collectors who put to-
gether a collection of $10 gold pieces by date, and then by mint mark, and
then by variety. It’s just too costly. So, the market prices of some of the
less common pieces are going to be about the same as the most common
coins. This is especially true of coins in that EF to MS-60 zone we just
noted. Coins way up there at MS-66 don’t usually show this flat line
among, prices, simply because they are so rare in that grade. But when it
comes to these flat prices, which date or date and mint mark is the lowest
on that flat line?

Well, let’s look at the 1909 {184,863 minted), the 1914 (151,050 minted),
the 1914-S (208,000 minted), and the 1916-8 (138,500 minted). This
quartet doesn’t have a million coins even when they are all added up, but
they are all right smack dab on that flat price line. Each of these will set
you back no more than the far more common coins we have just looked
at. Yet each is much less common.

I doubt any of us will grab a cool $4,000 from under the mattress and rush
out to pick up these four $10 gold pieces. For one thing, they may not all
be available at a given show, or in a given dealer’s shop. They are after
all, scarce, gold coins. But it is neat to know that may be some good buys
in a high end series like this. It’s something that might be worth checking
out at the next show.

SILVERTOWNE COMMENTS ON THE BRNA SHOW

SilverTowne, Tony Abel said the “BRNA 2010 SHOW was their BEST
SHOW OF THE YEAR!” The Blue Ridge Show is one of the Top 3 shows
that SilverTowne does every year. The show is run very professionally and all
are very helpful. The facility is top notch and easy to access.

Dealers and Collectors come from several surrounding states to attend which
adds to the appeal of the show. The Southern people are so nice and we really
appreciate them. I have always said that Leon has sown good seed through the
years and we at SilveTowne are reaping the benefits.

Thanks to the Board and the people of Blue Ridge
Tony Abel

13



BJ BRADY COMMENTS ON THE BRNA SHOW

The BRNA Show is always my favorite coin show of the year. It i1s so well
organized, so safe, and convenient for loading and unloading that I just ar-
rive and have a wonderful time.

Sales this year were about 70% of what they usually are and very few cus-
tomers that were selling to me had NICE material to sell. I saw a lot of coins
offered to me, but most I passed on as cleaned or counterfeit.

2010 was an off year. Last year my BRNA show was the best show that I
have had in many vears. Lots of buying and selling. It can't be just one way
or the other.

I am taking a break from coins for awhile. Most folks that I tell this to find it
hard to imagine as I opened my coin shop in 1975. I just love this hobby, but
I currently have higher priorities.

slololslolololololololololololelololoololololololololololsolo o]0 o l0o
BRAZOS BULLION & BANKNOTES

PO Box 623, Mauldin, SC 29662

Office located at:

419 S.E. Main Street Suite #400
Simpsonville, SC 29681

Bill Robinson (864) 430-7473
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Leon Hendrickson
David Hendrickson

800-788-7481 — Fax 765-584-1246

Email: sales@silvertowne.com

PO Box 424, Winchester, IN 47394

Check our prices -
we ALWAYS strive to give the
fairest price possible for
our coins. If you're looking
for certain dates or grades -
we have a huge
inventory to fill you needs.

Dealer Inquiries welcome
Check our website for Market quotes

www.silverfowne.com
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